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Disclaimer

This presentation has been prepared by or on behalf of the Dominican Republic (the “Republic”) solely for use at the presentations held in connection with the proposed offering of bonds by the Republic (the “Transaction”). This
presentation is not an offer to sell or solicitation of an offer to buy or sell securities or an inducement to enter into investment activity. You must read the actual preliminary offering memorandum related to the Transaction (the
“Preliminary Offering Memorandum”) and any supplemental offering materials available at the time of sale of the bonds before making an investment decision. The Preliminary Offering Memorandum for the Transaction is
available from and any such supplemental offering materials will be available from Citigroup Global Markets Inc. and J.P. Morgan Securities plc, as the initial purchasers (the “Initial Purchasers”).

This presentation is strictly confidential and solely for use at this roadshow, is provided for informational purposes only and does not constitute a prospectus or other offering document in whole or in part. This presentation does
not contain all the information that is material to an investor and does not give and should not be treated as giving investment, tax or legal advice. No part of this presentation, nor the fact of its distribution, should form the basis
of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This presentation has not been prepared in consideration of the specific investment objectives, financial situation or
particular needs of any recipient. No representation or warranty, either expressed or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein. It should not be regarded by
recipients as a substitute for the exercise of their own judgment. Any information, estimates or opinions expressed in this presentation are subject to change without notice and the Republic and the Initial Purchasers are under no
obligation to update or keep current the information contained herein. In addition, institutions mentioned in this presentation, their affiliates, agents, directors, partners and employees may make purchases and/or sales as
principal or may act as market makers in connection with securities, including the bonds, to be issued by the Republic and provide investment banking, financing or other services to the Republic. The Republic, the Initial
Purchasers and their respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this presentation or the information
set forth herein.

The information contained in this presentation is subject to change, completion or amendment from time to time without notice and no party is under any obligation to keep you advised of such changes. None of the Republic, the
Initial Purchasers, their advisers, representatives, affiliates or any other person expects to update or otherwise revise the information contained in this presentation or other materials supplied herewith. However, to the extent
provided, information in this presentation will be deemed to be automatically superseded and replaced by information set forth in the Preliminary Offering Memorandum or provided in the future.

This presentation and its contents are confidential and proprietary to the Republic, and no part of it or its subject matter may be reproduced, redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to
any other person, or published in whole or in part for any purpose without the prior written consent of the Republic. If this presentation has been received in error, it must be returned immediately to the Republic.

This presentation is not directed to, or intended for distribution to, or use by, any person or entity that is a citizen or resident or located in any locality, state, country or jurisdiction where such distribution, publication, availability
or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. Any bonds offered by the Republic have not been and will not be registered under the U.S. Securities Act
of 1933, as amended (the “Securities Act”), or the securities laws of any other jurisdiction. This presentation is only being provided to persons that are (i) “qualified institutional buyers” as defined in Rule 144a under the Securities
Act (“QIBs”), or (ii) persons that are not U.S. persons in offshore transactions in accordance with Regulation S under the Securities Act.

EEA RETAIL INVESTORS — The securities have not been and will not be registered under the laws of any member state of the European Economic Area (the “EEA”). The offering of the securities is being made, and the securities
are being offered and issued, only to persons other than retail investors in the EEA. For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive
2014/65/EU (as amended, “MiFID 1I”); or (ii) a customer within the meaning of Directive (EU) 2016/97 (the “Insurance Distribution Directive”), where that customer would not qualify as a professional client as defined in point (10) of
Article 4(1) of MIFID Il. Consequently, no key information document required by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs Regulation”) for offering or selling the securities or otherwise making them available to retail
investors in the EEA has been prepared. Offering or selling the securities or otherwise making them available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

UK RETAIL INVESTORS — The securities are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor in the United Kingdom (the “UK”). For
these purposes, a retail investor means a person who is one (or more) of: (i) aretail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018 (“EUWA?”); or (ii) a customer within the meaning of the provisions of the Financial Services and Markets Act 2000 (“FSMA”) and any rules or Regulation S made under the FSMA to implement Directive (EU)
2016/97, where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA. Consequently, no key information
document required by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for offering or selling the securities or otherwise making them available to retail investors in
the UK has been prepared and therefore offering or selling the securities or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

This presentation contains forward looking statements. the words “believe”, “expect”, “anticipate”, “intend”, “plan”, “estimate”, “expect”, “project”, “forecast”, “will”, “should”, and “may” and similar expressions as well as
statements other than statement s of historical facts including, without limitation, those regarding financial position, strategy, plans and objectives of the Republic for future operations (including development plans and
objectives) identify forward looking statements. Such forward looking statements involve known and unknown risks, uncertainties and other important factors which may affect the Republic’s ability to implement and achieve the
economic and monetary policies, budgetary plans, fiscal guidelines and other development benchmarks set out in such forward looking statements and which may cause actual results, performance or achievements to be
materially different from future results, performance or achievements expressed or implied by such forward looking statements. Such forward looking statements are based on numerous assumptions regarding the Republic’s
present and future policies and plans and the environment in which the Republic will operate in the future. furthermore, certain forward looking statements are based on assumptions or future events which may not prove to be
accurate. The forward looking statements in this presentation speak only as of the date of this presentation and the Republic expressly disclaims to the fullest extent permitted by law any obligation or undertaking to disseminate
any updates or revisions to any forward looking statements contained herein to reflect any change in expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.
You should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem it necessary, and make your own investment, hedging and trading decision (including
decisions regarding the suitability of this Transaction for you) based upon your own judgment and advice from such advisers as you deem necessary and not upon any view expressed in this presentation.
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JOSE MANUEL VICENTE

Minister of Finance

Jochi Vicente has been Minister of Finance since August 2020. He has extensive experience as an economist,
corporate finance specialist and corporate advisor. Mr. Vicente graduated Summa Cum Laude with a degree in
Economics from Pontificia Universidad Catolica Madre y Maestra and has an MBA from the Anderson Graduate
School of Management at UCLA.

Mr. Vicente was a professor of Financial Management in the Masters degree program at Pontificia Universidad
Catolica Madre y Maestra and in Economics in the MBA program of Barna Business School.

As a representative of the private sector, Mr. Vicente has served as President of the Chamber of Commerce and
Production of Santo Domingo and the National Association of Entrepreneurs (ANJE), as Treasurer of FINJUS,
member of the Board of Directors of CONEP and advisor to the National Directorate of the Industrial Association
of the Dominican Republic.

MARIA JOSE MARTINEZ

Public Credit Vice Minister

Maria José Martinez has been Vice Minister of Public Credit since August 2020. She is an economist with a
concentration in Business Administration and Finance. Ms. Martinez graduated from New York University with
a degree in Economics and Political Science, and earned an MBA from Columbia University.

Ms. Martinez has extensive experience in the financial sector, having served as the Director of Institutional Banking
at Citibank in the Dominican Republic and as Vice President in the Latin America Public Sector group at Citibank in
New York

She also has ample experience in the public sector, having served as Program Official for the Economic
Commission for Latin America and the Caribbean in Santiago, Chile, and as Program Manager in the Ministry of
Economy, Planning and Development.
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Summary of the proposed USD and DOP Bond offerings

Concurrent 5-day tender offer of USD 5.500% Bonds due 2025 starting on Monday June 17™ and expiring on Tuesday June 25™ at 8:00am ET

Issuer: Government of the Dominican Republic (“DomRep”)

Type: Rule 144A / Regulation S

Expected ratings: Ba3/ BB/ BB- (Moody's / S&P / Fitch)

Payment frequency: Semi-annual

Governing Law New York

Expected listing: Luxembourg Stock Exchange and traded on the Euro MTF Market

Currency: usD DOP
Sizez: $750mm - $800mm $750mm Benchmark

Tenor: Tap of 203183 New 12-year New 12-year

The Republic intends to allocate an amount
equal to the net proceeds to finance or
refinance, in whole or in part, eligible green
projects in line with the Republic’s Green,
Social and Sustainability Bond Framework.

General corporate
purposes and refinancing

General corporate

Use of Proceeds: purposes and refinancing

Optional Redemption: Par Call; Make-Whole Call Par Call
Minimum Denominations: US$150,000 and in integral multiples of US$1,000 DOP8,000,000 and in integral multiples of DOP50,0001
A Py
Joint-Bookrunners and citi JPMorean
K g

Sustainable Structuring Agents:
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U'! 1 Purchasers will make the payment of the issue price in U.S. dollars based on an exchange rate for the conversion of Dominican pesos into U.S. dollars fixed from the Representative Market Rate in
REPUBLICA DOMINICANA

effect on the day before pricing;? Expected total size: ~US$2.0bn of new money + LM; 3 Total outstanding US$700mm 5
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Long-term strategy committed to sustainable economic growth
while developing a fiscal responsible agenda and political stability

gg&& With 57.4% of the votes cast during first ballot, Luis Abinader was re-elected President
VOTE

for a second four-year term ensuring continuity of the agenda

Since assuming office in 2020, the Abinader administration has been implementing key initiatives and policies:

Further Diversification
of the Economy

Reinforcement of State
Institutions

Streamline of the Public
Sector
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Current administration began implementing a plan for construction and upgrade ofI
infrastructure in key sectors of the economy through Private Public Partnerships

I
In addition, introduced measures to promote growth in exports and modernize regulatory:
framework to increase industrial free zones I
|
I
4

The country is well positioned to capture FDI related to nearshoring

Reform of public institutions to improve controls, enhance transparency and reduce
corruption

I
:
Further enforcement of the judiciary, public bidding controls and contracting procedures I
I
I
4

Elimination of superfluous public sector institutions
= Dissolvement of Corporacion Dominicana de Empresas Electricas Estatales (“CDEE’)
Management reorganization of state-owned electricity distribution companies

Measures to open state-owned electricity assets to private sector investment & to promote
investment in renewable energy I

The Abinader administration is carrying out a plan to achieve fiscal deficit by:
Overall review of fiscal policy to improve control and quality of public expenditures
Active management of public sector debt
Simplification of Dominican Tax System to increase efficiency and tax collections



The Abinader administration has been highly focused on improving
transparency and fighting corruption

STEADY IMPROVEMENT IN GOVERNANCE INDICATORS

Average - World Governance Indicators?

C 9D
C +79 ) I
50.1 50.9
46.1
2019 2020 2021 2022
Government effectiveness Control of Corruption Rule of Law
51.9 50.0 @ | 476 49.1 50.5
41.9 .
38.1
233 25.7
2019 2020 2021 2022 2019 2020 2021 2022 2019 2020 2021 2022

Sources: World Governance Indicators
1 Average of the Dominican Republic’s percentile rank for the components of the World Governance Indicators, which include the following categories: Control of Corruption, Government Effectiveness, Political Stability and Absence

of Violence/Terrorism, Regulatory Quality, Rule of Law, Voice and Accountability
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Investment highlights

Economic leader among regional
peers with robust public finance

Resilient and diversified economy

N
B W

Efficient and credible monetary policy

w
59

Track record of successful fiscal

4 Egﬁﬁ consolidation and commitment to fiscal
discipline
,\f— Proactive debt management

N
r“

5
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Economic leader among regional peers with robust public finance

NOMINAL GDP (US$BN)!

As of December 2023

364

122

Colombia Dominican Republic Guatemala Costa Rica
F N
‘@. ‘w'
A4 wy -

PUBLIC SECTOR DEBT (%) OF GDP*

. 2019- 2023 Average

89.4%  857%

63.0% 62.5% 58.9% 533y  52.7% 62.5%

Jamaica El Salvador Costa Rica Uruguay Colombia Dominican Panama Guatemala
Republic

e =m=ee v e O

Sources: International Monetary Fund World Economic Outlook (April 2024) and Dominican Republic’s Ministry of Finance
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Panama Uruguay El Salvador Jamaica
‘*. = ? ’Q‘
* — -w C

FISCAL DEFICIT (%) OF GDP?

m 2019-2023 Average

(0.1%)

(2.3%)

(3.7%) Avg.

5.3%) (5.3%) (62%) (48%) (3.7%

Panama Colombia Costa RicaEl Salvador Dominican Uruguay Guatemala Jamaica
Republic

Pe=T L0

1 Data for Dominican Republic is sourced from Ministry of Finance. For the rest of the countries data is sourced from IMF’s April 2024 World Economic Outlook publication
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Investment highlights

Economic leader among regional
peers with robust public finance

=
2 % Resilient and diversified economy

3 @{9‘} Efficient and credible monetary policy

Track record of successful fiscal
4 E"'Eﬁ consolidation and commitment to fiscal
discipline

5 A&  Proactive debt management
\OV= & diversified funding base
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Resilient and diversified economy, outpacing its peers and poised
to reach its potential...

RESILIENT GDP PERFORMANCE DESPITE DOMESTIC AND EXTERNAL SHOCKS DIVERSIFIED ECONOMY
m Real GDP growth Nominal GDP breakdown
{, _______ \\I I;’ _____________ \ Il,-___________\‘l {/ _________ \\
| World ' ' EU Sovereign ! ! Substantial | Hurricanes | 12.3%
! financial | | debt crisi b fiscal il Maria & | e .
Loocrisis ebterisis | adjustment | Irma ! [ Slowdown in ' 22%
Y L T s\ ! | economic activity due
""" ! to continuation of the 1
TR ' monetary tightening |
banking | ' measures to achieve | o
?rri]silsng ! +_inflation target of 4% , i/g 2023

=TT

US$121.7bn

Smaller COVID-19 impact than AN

’

~

[
i Latin America & Caribbean region -- == m Manufacturing m Construction
rwhich had a negative GDP growth of ! . .
! -9.4% in 2020 ! H Retail ® Transportation
T ’ Real Estate E Agriculture
Hotels, bar & restaurants Fin. Services
-6.7% ] ) o
Public Admin Mining
Electricity, gas & water Others

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Track record of economic dynamism and resilience driven by high levels of remittances, robust performance of

free trade zone exports bolstered by high gold prices, successful tourism growth, and reduced dependency on imported oil

Sources: Dominican Republic’'s Ministry of Finance. Dominican Republic Real GDP growth figures are calculated using constant prices as of 2007
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e ()
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...with an external sector that continues to exhibit its robustness

REMITTANCES (US$BN) NET INTERNATIONAL RESERVES (US$BN) FOREIGN DIRECT INVESTMENT (US$BN)

In 1Q24, remittances grew 6.2% YoY mainly given the International reserves at year end 2023 reached [ = l_%l U.S., Mexico and Spain among the top

strong performance of the labor market in the U.S. US$15.5bn. This represents 12.9% of GDP and 5.8 3 countries of origin for FDI in the last 5
months of imports e years

84.7% of formal remittances inflows come from
the U.S.

=9 Al

10.4
9.9
8.2
71 I

2019 2020 2021 2022 2023

10.2
13.8

4.0

2.4% increase
YoY driven by
investments in

3.2
3.0

communications,
tourism and real
estate sectors

2.6

26 13

1Q24 2019 2020 2021 2022 2023 1Q24 2019 2020 2021 2022 2023

1024

Sources: Dominican Republic’'s Central Bank and Ministry of Finance
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Investment highlights

Economic leader among regional
peers with robust public finance

=
2 % Resilient and diversified economy

3 © Efficient and credible monetary
ek policy

Track record of successful fiscal
4 E"’Eﬁ consolidation and commitment to fiscal
discipline

5 A&  Proactive debt management
\OV= & diversified funding base
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Effective and credible monetary policy as noted by the return to

Inflation targets faster than peers

MONETARY POLICY RATE (%)

== FED Rate TPM
- 8.50
9.0 8.008:2° 3.00
7.75 775 750
725 700
5.50
1 <4 N N N N N N N N NN N N N OO O MmO O O O o O oo oo 6o oo 5 8 <
Qg gl qlqlo gl gloqgloql gl gl gl gl gl gl gl gl gl gl gloql ol gl gl oY
> 0O C O 5 =5 >N ©c 5 0O QO B > 0 Cc O 5 5 >N c s O o B> 0 cCc o %
o @ S 2 © = L o @ S 2 © = 5 @ [}
288 =232 H0288=<<23>2H028S8¢=

Since December 1%, 2023, the Central Bank has maintained the Monetary Policy Rate (TPM) at
7.00%. The measures adopted take into consideration the recent evolution of the international
environment, the performance of the Dominican economy and the central bank’s inflation targets.

ANNUALIZED INFLATION - LATIN AMERICA?

Excluding dollarized economies, March 2024 (%)

3.06

A
&

L
-1.19
——
s
e
CRI  BOL

3.05 3.38

AN
“) <
PER DOM

3.60

A
[}
wr

PRY

3.70 324

3.93

4.42

CHL GTM

‘ ¢) @ "i’

BRA

M

4.76

s
P
HND

3.80

URY

7.36
5.44 .
PN

w W
NIC COL

The Dominican Republic had one of the lowest inflation rates in the region
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Sources: Dominican Republic’s Central Bank
L Inflation data for peers taken from each country’s Central Bank; 2 Factset as of June 14, 2024

|

150
bps

INFLATION RATE (%)

12.0 -
10.0 A
8.0 A
Central Bank’s
6.0 inflation target
4.00%
40 === =============-==-=-~= - = -
20 - 3.38%
0.0 T T T T T T T T T T T T T T
— AN N N N N N MO MO MO MO OO o S <
A g g g g g g g g g g ol
> c 5 >35S 2 2 ¢c 5 >3 2 2 c o3
$52§33282£83g8283¢2

The consumer price index (CPI) reported a monthly

variation of 0.3% in Mar 2024

DOP PERFORMANCE?

(100% indexed to November 1st, 2021)

DOP Price (%)
106% A
104%
102%
100%
98%
96%
94%
92% A
90%

+4.9%

Jan-22 1

Mar-22 1

May-22 A

Jul-22 1
Sep-22 1

Nov-22 A

Jan-23 1

Mar-23 1

May-23 A

Jul-23 1
Sep-23 1

Nov-23 1

Jan-24 1

Mar-24 4
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Investment highlights

Economic leader among regional
peers with robust public finance

Resilient and diversified economy

N
B W

Efficient and credible monetary policy

w
59

Track record of successful fiscal

4 ﬁgﬁﬁ consolidation and commitment to
fiscal discipline
b Proactive debt management

N
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Track record of successful fiscal consolidation and commitment to
fiscal discipline

BUDGETARY GOVERNMENT EXPENDITURE (% OF GDP) CENTRAL GOVERNMENT PRIMARY BALANCE (% OF GDP)

m Total Revenues and Grants  m Primary Expenditures

22.5%
19.2%

18.6%

15.5% 15 105 15.20 15.8% 15.7% 15.9%

14.4% 15.2% 1429

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
CENTRAL GOVERNMENT INTEREST BURDEN (% OF GDP) PUBLIC SECTOR DEFICIT (% OF GDP)
m Non-residents m Residents = Non-financial public sector ® Quasi-fiscal Deficit
8.5%
3.2%
2 7% 0 3.1% 2 8% 3.1%

1.8%

2019 2020 2021 2022 2023 2019 2020 2021 2022 2023

Source: Dominican Republic’s Ministry of Finance
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Investment highlights

Economic leader among regional
peers with robust public finance

Resilient and diversified economy

N
B W

Efficient and credible monetary policy

w
59

Track record of successful fiscal

4 Egﬁﬁ consolidation and commitment to fiscal
discipline
{2, Proactive debt management

N
r“

5

it
y

GOBIERNO DE LA
REPUBLICA DOMINICANA

& diversified funding base

1
\
I

i'!ﬁ 19




Commitment to a proactive debt management strategy

NFPS! debt/GDP Ratio Liability Management
7.30% 7.6% 6.25%
— ---»
2019 2023 2028E
9.4 104 12.3
years years  ___, years
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2019 2023 2028E
Debt
Management
Strategy
Reduction of exposure to Foreign Currency Higher Proportion of Multilateral &
Evolution of debt in foreign currency (%) Bilateral Debt

Diversify Financing sources by increasing Multilaterals and
Bilaterals portion of total debt

26%

24%

22%

20%
18% seo

18%,

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Reduce FX exposure:

® By increasing source of financing from local This will CO””i_bUte to
market the strengthening of

® By increasing DOP-linked issuances in the Dominican Republic’s
local market

international market Avg 19-23 2024 2025 2026 2027 2028

i
P . N
a Y S—
o/ 1 Non-financial public sector debt

GOBIERNO DE LA
REPUBLICA DOMINICANA
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Diversified long-term funding base

CONSOLIDATED PUBLIC SECTOR DEBT (% OF GDP)

= Non-financial public sector ("NFPS") m Financial public sector

69.1%

12.5%
50.5%
10.1%

62.7%

12.3%

58.5% 58.3%

13.0% 13.2%

2019 2020 2021 2022

2023

CONSOLIDATED EXTERNAL PUBLIC SECTOR DEBT
BREAKDOWN

By Creditor By Currency
Other 0.5% U.S. Dollar

/ Multilateral 88.2% Peso 6.9%
debt 21.6% Special drawing
Bonds ‘ rights (%DRs)
72.9% ! 3.5%
. Bilateral Euro 1.3%
debt 5.0%
Other 0.1%

2023 Total External Public Sector Debt = US$39.9bn
As % of GDP = 32.8%

Source: Dominican Republic’s Ministry of Finance
1 Me;[urity Profile based on Bloomberg as of June 12, 2024

/7YY e
Sonc, ()

GOBIERNO DE LA
REPUBLICA DOMINICANA

CONSOLIDATED PUBLIC SECTOR DEBT (% OF GDP)

= External = Domestic

69.1%

2019 2020 2021 2022 2023

INTERNATIONAL BONDS MATURITY PROFILE!

Weighted Average Life = 12.6 Years

(18.9% ) (10.0% (221% ) Caowy  (aso%)
10,700
6,599
5,639 5,678
1to 3 years 3to 6 years 6to10years 10to15years More than 15

S years
© xx v % of Total Outstanding Bonds

~
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The Dominican Republic has developed a Framework for the
Issuance of green, social and sustainability bonds

The Framework is available on the Republic’s Public Credit website!

This Framework establishes the obligations that the Republic will comply with

as an issuer for any Sovereign Green, Social and Sustainability Bonds

® Green, Social and Sustainability bonds will allow the country to capture funds to finance, or
refinance, in whole or in part, budget programs and projects that generate positive
environmental and/or social impacts based on the strategy for the fulfillment of the Sustainable MARCO DE REFERENCIA.DE
Development Goals and the Paris Agreement

® The Republic commits to: B V d
® Transparently and responsibly allocate an amount equal to the net proceeds of any o n o S e r e s 5

Green, Social or Sustainability Bond to Eligible Expenses

-
® Publish Allocation and Impact Reports until an amount equal to the net proceeds S o C I a I e S y

are allocated in full -
Eligible expenses in the Framework include: SOSten I bles

v Tangible capital expenditure (infrastructure, equipment, technology,

land and energy); DE LA REPUBLICA DOMINICANA

v Intangible assets (research and innovation, human capital and organization);

v Tax expenditures and subsidies

v Transfers in support of local governments, public agencies, private or public companies,
educational and research institutions, households and individuals;

Look-Back Period Current Period Look-Forward Period
A ——
® Expenses incurred ® Expenses ® Expenses to be incurred
within the past 2 incurred in in the next 2 Fiscal Years
Fiscal Years current .
Fiscal Year ® The Republic intends to

allocate at least 50% of
net proceeds to Current
and to Future Expenses

Alignment with Market Principles

This Framework follows internationally accepted voluntary best practice guidelines for am
transparency, disclosure and integrity: REPUBLICA DOMINICANA

( Green Bond Social Bond ( Sustainability Bond

HACIENDA ¢ Junio de 2
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The Dominican Republic has obtained an SPO from S&P

The Second Party Opinion is available on the Republic’s Public Credit website'

S&P Global
Ratings

rawered by Shades of Green

An S&P Global Secand Party Opinion (SPO) includes S&P Global Ratings’ opinion on whather tha documentation of a sustainable finance instrument. framewaork, or
program, or a financing transaction alignswith cartain third-party published sustainabla finance principles. Cartain SPOs may also provide our opinion on how the issuer's

most material sustainability factors are addressed by the financing. An SPO provides a point-in-tima opinion, reflecting the information provided to us
was created and published, and is not survaillad. We assuma no obligation to update or supplament the SPO to reflect any facts or circumstancas t
attention in tha future. An SPD is not a cradit rating, and does not consider credit quality or factor into our credit ratings. See Analytical Approach: S

Second Party Opinion

at the time the SPO
may coma to our
d Party Opinions

Primary contact

The Dominican Republic's Green, Social, And Rafasl dansauine

Sustainable Bond Framework

June 17,2024

Location: The Dominican Republic

Alignment With Principles Aligned=  Conceptually aligned = O

+ Social Bond Principles, ICMA, 2023

+ Green Bond Principles, ICMA, 2021 (with June 2022 Appendix 1)

+ Sustainability Bond Guidelines ICMA, 2021

See Alignment Assessment for more deta
Strengths
The s eligible align

well with the Dominican Republic’s Nationally
Determined Contributions (NDCs). The
financing is oriented toward the most material
sources of GHG emissions. The Z7% reduction
target by 2030 entails the acceleration of
energy sector’s transition, promotion of
electric transport, improvements in waste
management standards, and enhanced carbon
sinks through better agriculture and land use.

The exclusion list prevents financing of
fossli-fuel based activities and associated
value chain and infrastructure. This mitigates
emissions lock-in risks.

The government has pledged to increase 1o
30% its protected areas by 2030, in line with
the 30x30 global conservation commitment.
Forest cover in the Dominican Republic has
increased from less than 12% of the country in
mid-1960s to 46% as of 2015. Several factors
have contributed to forest recovery, including
the establishment of the National System of
Protected Areas, and the implementation of
government-sponsored reforestation
programs, which this Framework supports.

Stic Paulo
+56-11-99878-7121
Ratael janequine
@spglobal.com

Notaligned= X

Areas to watch

Expected economic growth and fossil-fuel
reliance may pose risks to the country's
decarbonization targets for 2030. The current
energy matrix of the country is mainly derived
from fossil-fuel sources, which could
compromise the environmental benefit of
electrifying Dominican Republic’s economy.

The Dominican Republic faces high physical
climate risk that could materialize in the
Intensification of hurricanes, storms, floods,
and droughts. Between 1260 and 2077, direct
and indirect losses caused by natural
catastrophes in the country were estimated at
$8.6 billion. This highlights the importance of
climate change adaptation projects to
remediate future econemic and human losses,
as well as social projects for disaster recovery.

The broad scope of the Framework and
project categor
uncertainty when it comes to the specific
future projects thatwill be eligible under the
Framework. Several project categories,
including sustainable waste management and
sustainable water and wastewater
management, have a more broadly defined
criteria and lack a specific energy efficiency
threshold to determing eligibility.
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The Dominican Republic has obtained a Second Party Opinion (SPO) by
S&P who has provided an opinion on the environmental and social
benefits of the Republic’s Framework as well as its alignment with the four
core components of ICMA s Green, Social and Sustainability Bond
Principles.

v All of the Framework’s environmental project categories are shaded
in green and all social project categories are considered aligned by
S&P

v The eligible green project categories aim to address the Dominican
Republic's material sustainability factors, aligned with its NDCs

v" The National Development Strategy seeks to comply with the UN’s
Sustainable Development Goals (SDGs) integrating the
implementation of environmental adaptation and mitigation actions,
while prioritizing vulnerable population groups

v" The projects under the Framework support the country's overall
climate and environmental strategy, targeting its climate transition
and heavy dependence on hydrocarbons.

* S&P is of the opinion that the Framework intends to contribute to the
achievement of the following SDGs by the Republic:

CLEAN WATER
AND SANITATION

13 oo
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The Republic intends to issue a Green Bond for its inaugural

thematic bond

ELIGIBLE GREEN
CATEGORIES IN FRAMEWORK:

Natural resources, use of soils and

protected marine areas

Conservation of Terrestrial and

Aquatic Biodiversity

Efficient and resilient management

of water and wastewater

Sustainable Waste Management

Green Buildings

Energy Efficiency

O®®

INDICATIVE SUMMARY OF CORE GREEN EXPENDITURES FOR ALLOCATION IN

DOMINICAN REPUBLIC’S INAUGURAL GREEN BOND
(ELIGIBLE EXPENDITURES FOR FISCAL YEARS 2022 — 2026)

S
L 4

Low Carbon Transport

Clean urban public transport without direct
emissions, including:

® Light rail trains (e.g. monorails)
® Metros

® Trams, electric buses

® Railways

Efficient and resilient management of
water and wastewater

® Construction and improvements to sanitation, drainage
and irrigation systems

® Rehabilitation of ravines and relocation of homes in
vulnerable areas surrounding the ravines

® Rehabilitation, improvement and expansion of sanitary
sewer coverage

e

Renewable Energy

Tax incentives to encourage the use and commercialization
of renewable energy sources, including:

® Photovoltaic Solar Energy
® Wind power
® Hydroelectric power (under 25 MW)

CLEANWATER 13 Al
ANDSANTATION Aemio

15 o

Natural resources, use of soils
and protected marine areas

[ -

® Sustainable agriculture

® Conservation, restoration and sustainable
management of watersheds

it
y

GOBIERNO DE LA
REPUBLICA DOMINICANA

&

25



The CBT is a permanent collegiate body whose main objective is to
ensure coherence, coordination and proper implementation of any
green, social or sustainability bonds issued under the Framework

National Institute of Ministry of Finance o
Transit and Land Ministerio de Hacienda M|n|5t|’y of the

. Presidency
Transportatlon Ministerio de la Presidencia ™~ ~
- Instituto Nacional de Transito y (MINPRE)
Transporte Terrestre (INTRANT)
. . Committee Chair Ministry of Economy,
Social Policy Planning and
Coordination Cabinet

Gabinete de Coordinacién de Politicas Development
Sociales (GCPS) Ministerio de Economia, Planificacion

y Desarrollo (MEPyD)

' Thematic Bond Committee (CBT?) |

General Budget Ministry of Environment

Directorate of the

. . and Natural Resources
Ministry of Finance Ministerio de Medioambiente y

Direccién General de Presupuesto del Recursos Naturales (MMARN)
Ministerio de Hacienda (DIGEPRES)

S General Directorate of . -
Public Credit of the Ministry of Public Ministry of Energy -
Ministry of Finance Health and Social and Mines
Direccion General de Crédito Publico Assistance Ministerio de Energia y Minas (MEM)

del Ministerio de Hacienda (CP) Ministerio de Salud Pablicay

Asistencia Social (MISPAS)

Responsibilities of the CBT:

v Evaluate and present recommendations for the Framework and the portfolio of Eligible Expenditures that will be used for the issuance of thematic bonds;
v Verify that the expenses included in the portfolio comply with (i) the established eligibility criteria;

v Support the external review process of the Framework and portfolio of Eligible Expenditures, including the timely response to information requirements and queries from
regulators, external verifiers and investors; and

v Evaluate and present to the Ministry of Finance recommendations on the association and impact reports and other documents resulting from the issuance of thematic
sovereign public bonds provided for in the Framework and provide the necessary information for their preparation

1 Comision de Bonos Tematicos was established via Decreto No. 204-24
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The Republic has established a comprehensive and transparent
process for the evaluation and selection of eligible expenses

Other Executing

LEF Units

DIGEPRES } [

J

J

Information on Budget items for potential Sustainable Bond allocation

)

v v v

Ministry of Finance
Ministerio de Hacienda

v

Thematic Bond Committee
Comision de Bonos Tematicos (CBT)

v

General Directorate of Public Credit of the Ministry of Finance
Direccion General de Crédito Publico del Ministerio de Hacienda (CP)

0 (0 ©® &

v
National Treasury

Tesoreria Nacional

Single Treasury Account

Cuenta Unica

Execution Unit 1 ] [

Unidad Ejecutora 1

Execution Unit 2 ] [

Unidad Ejecutora 2

Execution Unit 3 ]

Unidad Ejecutora 3

[ Eligible Expense 1 ] [

Gasto Elegible 1

Eligible Expense 2 } [

Gasto Elegible 2

Eligible Expense 3 }

Gasto Elegible 3
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The Ministry of Finance requests from the DIGEPRES, the
MEPyD and the other Executing Units information on past,
current and future budgeted Eligible Expenses

With this information, the Ministry of Finance then pre-selects
Eligible Expenses with the information received and sends it to
the CBT for evaluation and recommendation

The CBT evaluates and recommends Eligible Expenses for
the issuance of any Sustainable Bonds, in accordance with the
eligibility and the exclusion criteria established of the Framework
together with considering environmental and social risks

The Ministry of Finance, through General Directorate of Public
Credit, issues Green, Social and/or Sustainable Bonds

The net proceeds from any Green, Social or Sustainable Bond
are deposited into the Single Treasury Account managed by the
National Treasury

The Ministry of Finance recognizes/associates the funds to the
Executing Units that use the selected eligible funds

Allocation will then be associated for an amount equal to the net
proceeds of any Green, Social or Sustainable Bond
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Annual Reporting and External Verification Commitments

Allocation Report

The Allocation Report will be published annually until an equal
amount of the net proceeds from any issuance of any green, social
and/or sustainable bonds are fully allocated and will include:

v" Description of Eligible Expenses in each category and a
breakdown of associated funds by Eligible Expense category;

v A breakdown of associated funds by fiscal year (Recent
Expenses or Current Expenses);

v The remaining balance of funds not yet allocated, if applicable;

v Percentage of co-financing per Eligible Expense, if applicable.

Impact Report

The Ministry of Finance, in coordination with the other entities that
make up the CBT, will prepare a report on the results and expected
and/or current impact of the green and/or social expenses associated
with the bond issues carried out under the Framework.

The report will include:

v Expected and/or current impact of eligible expenses;

v Evolution of qualitative result indicators, and quantitative
measurement of the impact of eligible expenses
(as far as possible);

v Assumptions and calculation methodology used to prepare the
reported indicators

The Impact Report will be published annually from the year following
the fiscal year of the issuance until the allocation of all the net
proceeds received from the issue of the bond.

External Verification:
The Allocation Report will be accompanied by a verification from
a qualified and independent third party
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[ Eligible Expense 1 ] [ Eligible Expense 2 ] [ Eligible Expense 3 }

Gasto Elegible 1 Gasto Elegible 2 Gasto Elegible 3

Execution Unit 2
Unidad Ejecutora 2

Execution Unit 1
Unidad Ejecutora 1

Execution Unit 3 ]

Unidad Ejecutora 3

1 1
1 1
L -t

v v
Information for the Information for the
Allocation Report Impact Report

CP / DIGEPRES MEPyD / MMARN / GCPS

Ministerio de Hacienda

[ Ministry of Finance ]

v
( N\
Preparation of Allocation and Impact Reports
N\ v
|
v
( )
External Verification of Allocation Reports
- v
|
A
S
Ministry of Finance to publish Allocation and
Impact Reports on website?! )
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In 2020, the Dominican Republic updated its NDC in which
It committed to a 27% reduction in GHG emissions by 2030 versus
the BaU Scenario

The Government intends to allocate an equal amount of the net proceeds of the Green Bond to
finance or refinance, in whole or in part, green projects that enable the achievement of country’s
medium and long term decarbonization targets

2030 AGENDA

Adaptation Mitigation
37 measures identified Co-benefit 46 measures identified v . o :
Dominican Republic is signatory nation of
and/or evaluated and/or evaluated the 2030 Agenda

v Since 2015, Dominican Republic is

Water Security Sector (Potable Water) and Energy ed lobal action blan that
Food Security Sector (Agriculture) Industrial Processes and Product committedto a global action pian tha

i I . comprises 17 Sustainable Development
Climate Resilient Cities Sector (Infrastructure, Use (IPPU) Goals
Human Settlements) Health Sector Agriculture, Forestry and other vV The G has developed .
Tourism Sector Land Uses (AFOLU) The Government has developed a set o

. regulatory frameworks and management

Coastal-Marine Resources Sector Waste instruments aimed at implementing the
Ecosystems, Biodiversity and UNFCCC

Forest Sector

Planing Block

| _ NDC-RD Q% W’f
S Means of implementation 2020 ot
management 4 prioritized & R ﬂ

® Climate financing . SUSTANAELE
® Loss and Damage Gender pillars w GEI‘:&LS
® Technological needs
® Capacity building Role of cities é
e N Human rights . .
e" C \‘\’ United Nations Fair transition Action for Climate
\\I&C‘é}/ Climate Change Empowerment
T (ACE)
24 goals identified
n
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The Dominican Republic’s Green Taxonomy identifies and
prioritizes seven economic sectors

The Taxonomy'’s objective is to identify investments, economic activities and assets that promote the
mobilization of financial flows with a significant impact on the achievement of the environmental and

climate change objectives of the nation

Information and
communications
technologies
(ICT)

The Dominican Government, together with the International Finance Corporation (IFC) has recently
published the national Green Taxonomy.

v/ The seven sectors were identified based on their relevance to the Dominican context and the materiality of their
contribution to the fulfilment of environmental objectives: i) climate change mitigation, ii) adaptation to climate change;
iii) water and water resources, iv) ecosystems and biodiversity; v) pollution prevention; and vi) circular economy.

v These environmental objectives draw on international green taxonomies to ensure coherence and comparability in the
global climate effort, but eligibility criteria, compliance thresholds and no significant harm criteria are aligned with
commitments, strategies and policies that are relevant to the Dominican national context.
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